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问题 2、报告书显示，本次收益法评估资产较前次评估时存在较大增值，且两次

评估间隔时间较短，请补充披露以收益法评估的资产与前次评估时预测所用主

要参数具体差异、原因及其合理性，请独立财务顾问核查并发表明确意见。
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/
2017

2-12
2018 2019 2020 2021 2022

2023

װ

֥ᴍẅЕP 157,509.41

ᴍẅ:I 2,722.75

ᵯ ֥ᴍẅ:∑Ci 14,590.84

ᴗҟᴍẅ:B=P+I+∑Ci 174,823.01

מ ẃꜙᴍẅ:D -

ᴍ

ẅ:E=B-D
174,823.01

╦ ᵆ 2016 ‰⌐ 11,322.34 ҌᾣЇ ‰⌐

11,642.72 ҌᾣЇ ԋ╦ ᵆ ‰⌐ ɼ ᵆẅ ҏ ꜘӀ

Ґװ ЕЃaЄ2016 ‰⌐ ꜘԋ ҡ ᴍẅЖЃbЄ

ᵆ ‼ ╦҅ ⌐ ԓ╦ ᵆ ‼ Ї ⌐

╦ ЖЃcЄ 2016 ԋ ⌐ Ї

Ґ Ї Ґ ЖЃdЄ ᵆ ‼ Ὶל

ꜘЇ ᵯ ֥ᴍẅ ᵆ ╦ ꜘɼ

ƙ ֪

A.╦ ᵆ Ӏ

ᵣЕҌᾣ

/ 2016 2017 2018 2019 2020 2021 װ

‰⌐ 366.13 423.71 472.25 504.86 498.51 498.51

19.38 19.38 19.38 19.38 19.38 19.38

‰ 363.73 410.65 455.71 492.92 500.02 498.51

12.62% 12.62% 12.62% 12.62% 12.62% 12.62%

ẅ 322.96 323.75 319.01 306.38 275.96 2,179.44

֥ᴍẅЕP 3,727.49

ᴍẅ:I -

ᵯ ֥ᴍẅ:∑Ci 380.41

ᴗҟᴍẅ:B=P+I+∑Ci 4,107.91

מ ẃꜙᴍẅ:D -

ᴍẅ:E=B-D 4,107.91

B. ᵆ Ӏ

ᵣЕҌᾣ

/
2017

2-12
2018 2019 2020 2021 2022

2023

װ

‰⌐ 636.13 676.38 711.32 748.00 786.51 826.95 826.95
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/
2017

2-12
2018 2019 2020 2021 2022

2023

װ

20.67 26.77 26.77 26.77 26.77 26.77 26.77

‰ 108.88 256.16 626.28 658.71 692.76 728.51 826.95

12.29% 12.29% 12.29% 12.29% 12.29% 12.29% 12.29%

ẅ 97.90 205.15 446.67 418.40 391.88 367.01 3,390.90

֥ᴍẅЕP 5,317.90

ᴍẅ:I -

ᵯ ֥ᴍẅ:∑Ci -81.84

ᴗҟᴍẅ:B=P+I+∑Ci 5,236.07

מ ẃꜙᴍẅ:D -

ᴍẅ:E=B-D 5,236.07
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/
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2-12
2018 2019 2020 2021 2022 װ

13.23% 13.19% 13.28% 13.40% 13.40% 13.40%

ẅ -417.17 -95.57 188.93 748.88 1,037.28 9,658.57

֥ᴍẅЕP 11,120.91

ᴍẅ:I -

ᵯ ֥ᴍẅ:∑Ci 558.60

ᴗҟᴍẅ:B=P+I+∑Ci 11,679.51

מ ẃꜙᴍẅ:D -

ᴍẅ:E=B-D 11,679.51

╦ ᵆ 2016 ‰⌐ 108.43ҌᾣЇ ‰⌐ 107.13

ҌᾣЇ ╦ ᵆ ‰⌐ ɼ ᵆ ҲЇ ҟ Ї
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2015 ꜙ Ї ᵆᶳ 2014 2016 ꜙ Ї

ᵆ╦҅ ⌐ └╦ ᵆ Їᵜ ԓ 2016

ῇɻ ⌐ Ї ᵆҟ Ї ᵆ Ӥ

ɼ

Ї ῎ 2016 ‰⌐ ꜘԋ ҡ ᴍẅЇӤ
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∕ ɻ ḪҐ Ԑה ҟꜙ ӀᵩЇ ԓԝ

֥ Ї ⌐ Ⱶ ɻ ɼ2015

Ӑ╦Ї ҟꜙ ԓ ῇ Ї 2016 Ї

ɼ ᵆ ҲЇ Ὺ Ї

῎ ҟ ῇḦ Їᵜ Ї

₴ Ḧ Ї ‰⌐ ῇ

ɼ

ƛ ∕

A.╦ ᵆ Ӏ

ᵣЕҌᾣ

/ 2016 2017 2018 2019 2020 2021
2022

װ

‰⌐ -3,591.65 2,337.09 5,562.61 8,493.33 10,819.42 8,114.57 8,114.57
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/ 2016 2017 2018 2019 2020 2021
2022

װ

1,743.59 906.38 906.38 906.38 906.38 906.38 906.38

‰ -3,882.11 1,911.16 5,375.05 8,172.03 10,524.69 8,590.75 8,191.69

13.67% 13.67% 0.1385 0.1445 0.1456 0.1456 0.1456

ẅ -3,415.23 1,479.11 3,653.97 4,854.17 5,457.33 3,888.55 25,475.09

֥ᴍẅЕP 41,392.98

ᴍẅ:I -

ᵯ ֥ᴍẅ:∑Ci -23.41

ᴗҟᴍẅ:B=P+I+∑Ci 41,369.57

מ ẃꜙᴍẅ:D 6,250.00

ᴍẅ:E=B-D 35,119.57

B. ᵆ Ӏ

635,11
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ᵆẅ ꜘ 6,990.02 ҌᾣӤΊ ҅ ɼ

Ɯ ꜠

A.╦ ᵆ Ӏ

ᵣЕҌᾣ

/ 2016 2017 2018 2019 2020 2021
2022

װ

‰⌐ -418.28 848.36 1,804.31 2,435.01 3,257.10 2,505.01 2,505.01

1,310.81 1,310.81 1,140.01 776.02 308.02 1,310.81 1,310.81

‰ 812.85 2,030.65 2,825.09 3,010.18



9

Ɲ

A.╦ ᵆ Ӏ

ᵣЕҌᾣ

/ 2016 2017 2018 2019 2020 2021 װ

‰⌐ 1,172.43 1,278.90 1,597.30 1,727.73 1,264.15 1,264.15

57.68 57.68 57.68 57.68 57.68 57.68

‰ 856.73 1,397.41 1,803.47 1,861.56 1,510.08 1,264.15

12.06% 12.06% 12.06% 12.06% 12.06% 12.06%

ẅ 764.52 1,112.79 1,281.58 1,180.48 854.53 5,931.16

֥ᴍẅЕP 11,125.06

ᴍẅ:I -

ᵯ ֥ᴍẅ:∑Ci -7,125.81

ᴗҟᴍẅ:B=P+I+∑Ci 3,999.25

מ ẃꜙᴍẅ:D -

ᴍẅ:E=B-D 3,999.25

B. ᵆ Ӏ

ᵣЕҌᾣ

/
2017

2-12
2018 2019 2020 2021

2022

װ

‰⌐ 1,431.36 1,818.02 2,027.83 2,027.42 2,173.27 1,670.44

72.22 78.78 78.78 78.78 78.78 78.78

‰ 1,794.95 1,866.70 2,194.44 2,027.51 2,204.08 1,670.44

0.116297 0.116297 0.116297 0.116297 0.116297 0.116297

ẅ 1,706.68 1,597.30 1,682.12 1,392.25 1,355.81 920.50

֥ᴍẅЕP 16,569.72

ᴍẅ:I

ᵯ ֥ᴍẅ:∑Ci -7,892.74

ᴗҟᴍẅ:B=P+I+∑Ci 8,676.98

מ ẃꜙᴍẅ:D -

ҡ ᴍẅM 40.81

ᴍẅ:E=B-D 8,636.16

╦ ᵆ 2016 ‰⌐ ҿ 1,172.43 ҌᾣЇ ‰⌐

ҿ 340.74 Ҍᾣɼғ ɻ ∕ ᵒЇ ╦ ᵆᶳ 2013

2015 ꜙ Ї ᵆᶳ 2014 2016 ꜙ Ї

ᵆ╦҅ ⌐ └╦ ᵆ Їᵜ ԓ

2016 ῇ Ї ҙ ᵆ ‼ ╦҅ Ѓ 2016 Є ‰

⌐ Ѓ 340.74 ҌᾣЄ ╦ ᵆ ‼ ╦҅ Ѓ 2015 Є ‰⌐
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֥ ᴍ Ї 76.48%ЇΊᵩ ‟ ҐЕ

ᵣЕҌᾣ

ᵯ ẅ ᴍ ᶡ

/ /4/16G/ ꜠ / 12,607.25 10,452.36 2,154.89 17.09%

/APPLE/iPhone6/64G 12,422.30 11,900.15 522.15 4.20%

/APPLE/iPhone6/16G 68,951.97 73,678.96 - -

/APPLE/iPhone5S/16G

1 452.�/ � �� �� �� �� ���� �*9%%% %ne5S/1
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ᵆ֥ ꜘ 0.05%Ж

ƚ ғ ῇ ᶡ Ї Ḫ

Ї2016 ҿ 1.68%Ї ᵆ֥ 1.68%Ж

ƛ ῇ Ї Ḫ

Ї2016 ҿ 0.37%Ї ᵆ֥ 0.37%Ж

Ɯ ҟ⌐ ҟ ῇ⁯ ҟ ɻ ҟ ꜘɻ ɻ

ꜙ ῇ Ї Ḫ Ї2016

ҟ⌐ ҿ 0.56%Ї ᵆ ҟ⌐ 0.56%;

Ɲ ᴗҟ Їᴗҟ ҿ 25%Ж

ƞr ҿ҅ Ї ԓ֥ ҅ ЇΊ ҅

Ғ Ї ‼ ‟ ‼ ‟ Ὶ ɼῚ

Ҳ r ԓ ֥ ҿ 0Ї҅ ֥ ҿ 50%Їּו ֥ ҿ 100%ɼ

Ḫ ῎ ẅ 338,425.45 ҌᾣЇῚҲ ẅҿ

277,131.75 ҌᾣЇ ᴍ‼ ҿ 6,187.74 ҌᾣЇ ‰ ҿ 270,944.01

Ҍᾣɼ ᵆ 134 ᵆ₴ ⁯ẅЇ⁯ẅ 7,629.87 Ҍᾣɼ ᵆ

⁯ẅ ᴍ‼ Ї ᵆẅҲ ԋ ⌐ Ї

▀ Ї ᵆ⁯ẅ ғ ᴍ‼ ᵩ ɼ ԓῚל

⌐ Ї ᵆ ẅЇ ẅ 0.19%Їғ ᵆ ᵣ

2016 ⌐ 3.89%Ї ‰⌐ 0.86% ằ ɼ




